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ARTICLES OF INCORPORATION JAN 14 2005

PURSUANT TO ARTICLE 3.02 . ,
TEXAS NON-PROFIT CORFORATION ACT Corporations Section

Article 1 - Corporate Name

The corporation formed is a non-profit corporation. T he name of the corporation is PINION PARK
OWNIERS ASSOCIATION, INC. (the “Corporation).

Article 2 - Reglstered Agent and Reglstered Office

The initial registered agent is a corporation by the name of TEN MILE BRIDGE, L.P. The business
address of (he registered agent and the registeced office address is 1450 N. Jim Wright Freeway,
Whitc Seltfement, Texas 76108.

Article 3 - Management

Management of the aflairs of the Corporation is to be vested in its board of directur'.-‘..i The number of
initin! direclors shall be three (3). The number of directors shall be set by the bylaws of the

Corporation as may be amended from time to time, provided that the number of directors may never

be loss than theee. The names and addresses of the persons who arc to serve as directors until the
first anaual meeting or until their successors are elected and qualified are:

Mearl McBee 1450 N. Jim Wright Freeway
Whitc Seltlement, Texas 76108

Chris McBee 1450 N. Jim Wright Freeway
White Settlement, Texas 76108

Brooks White 1450 N, Jim Wright I'reeway
White Settlement, Texas 76108

Article 4 - Organizational Structure

The Corporation will have members.

Articlc § - Duration
‘The period of duration is perpetual:

Artlcle 6 - Purpose

‘The Corporation is organized for chatitable, religious, scientific, literary, or educational purposes
within the meaning of Section 50L(c)}(3) of the Intemal Revenue Code of 1986 (the "Code"). In



particular the Corporation shall provide for maintenance, construction of common elements and
improvements, preservation and architectural control of the property heretofore piatted and
subdivided into that certain subdivision known as PINION PARK.

Article 7 - Restrictions
Notwithstanding the foregoing or anything to the contrary herein, the Corporation may not;

A. Engage in any activity or take any action prohibited by the Texas Non-Profit Corporation
Act.

B. Pay any dividend or distribute any part of the income of the Corporation to its members,
if any, directors, if any, or officers. However, the Corporation may pay compensation in a
reasonable amount to its members, directors, or officers for services rendered, may confer benefits
upon its members in conformity with its purposes, provided such compensation and benefits are
reasonable.

C. Make loans to the Corporation's directors.

D. Engage in any activities, except to an insubstantial degree, that arc not in furtherarce of
the purpose or purposes of the Corporation.

k. Conduct or carry on any activitics not permitted to be conducted or carried on by an
organization exempt trom taxation under Section 501(c)(3) of the Internal Revenue Code and its
regulations, or by an organization, contributions to which are deductible under Section 170(c)(2) of
the Internal Revenue Code and regulations.

F. Serve any private interest except if clearly incidental to the public benefit provided by the
Corporation,

G. Allow any of the Corporation's net earning to inure to the benelit of the members, if any
of the Corporation, or any private individual.

H. Engage in more than an insubstantial degree in the carrying on of propaganda, or
otherwise attempting, to influence legislation, and the Corporation shall not directly or indirectly
participate in, or intervene in (including the publication or distribution of statements) any political
campaign on behalf of any candidate for public office, except as allowed by Internal Revenue Code
and its regulations.

1. Allow upon dissolution of the Corporation or the winding up of its affairs, the assets of the
Corporation to be distributed tp anyone other than an organization which would then qualify as a tax
exempt organization under Section 501(c)(3) of the Internal Revenue Code for use in furtherance of
the purpose or purposes for which the Corporation was organized or to the State of Texas for public
PUrposes.

J. Muke distributions at such time and in such manner as 1o subject it 10 tax under Section
4942 of the Internal Revenue Code of 1986 (the "Code").

K. Engage in any act of self-dealing which would be subject to tax under Section 4941 of the

Code.
L. Retain any excess business holdings which would subject it to tax under Section 4943 of

the Code,
M. Make any investments which would subject it to tax under Section 4944 of the Code.

N. Make any taxable expenditures which would subject it to tax under Section 4945 of the
Code.



Article 8 - Indemnification

The Corporation shall indemnify and advance expenses to the full extent permitted by Article 1396-
2.22A of the Texas Non-Profit Corporation Act and other applicable law, present and former
directors, officers, employees, and agents of the Corporation and persons serving or formerly serving
at the request of the Corporation as directors, officers, partners, venturers, proprietors, trustees,
employees, agents or similar functionaries of another foreign or domestic corporation, employee
benefit plan, other enterprise or entity against judgments, penalties (including excise and similar
taxes), fines, settlements and reasonable expenses actually incurred by the person in any threatened,
pending or completed action, suit or proceeding, whether civil, criminal, administrative, arbitrative
or investigative, any appeal in such action, suit or proceeding and any inquiry or investigation that
could lead to such an action suit or proceeding, because the person is or was acting in one of the
capacities set forth above,

Incorporator
The name and address of the incorporator is:
Ten Mile Bridge, L.P. P.0O. Box 150855

White Settlement, Texas 76108

The undersigned incorporator signs these articles of incorporation subject to the penalty imposed by
Article 10.02, Texas Business Corporation Act, for the submission of a talse or traudulent document.

TEN MILE BRIDGE, L.P., a Texas limited
partnership

By:  Ten Mile Bridge GP, L.L.C,, a Texas limited
liability company, General Partner

By: MXM %M—

Meaﬁ~McBee, Manager




BYLAWS
OF
PINION PARK OWNERS ASSOCIATION, INC.

ARTICLE I - OFFICES

1. REGISTERED OFFICE AND AGENT

The registered office and registered agent of the Corporation shall be as set forth in the Corporation's
Articles of Incorporation, The registered office or the registered agent may be changed by resolution
of the Board of Directors, upon making the appropriate filing with the Secretary of State.

2. PRINCIPAL OFFICE

The principal office of the Corporation shall be at 1450 N. Jim Wright Freeway, White Settlement,
Texas 76108, provided that the Board of Directors shal! have the power to change the location of the

principal office.
3. OTHER OFFICES

The Corporation may also have other offices at such places, within or without the State of Texas, as
the Board of Directors may designate, or as the business of the Corporation may require or as may be

desirable.

ARTICLE I - MEMBERS

1. MEMBERSHIP

Each Owner of & Residential Lot, as defined in that certain Declaration of Restrictive Covenants,
Conditions and Restrictions dated the 8th day of September, 2004, recorded under Clerk’s File No.
D204289451, Deed Records of Tarrant Count , Texas, as thereafter amended, shall be a member of
the Association, and there shall be Class "A" and Class "B" members as defined below.

For purposes of these bylaws, “Residential Lot Owner” (or “Owner”) shall mean and refer to the
legal title holder of record, whether one or more persons or entities, of any Residential Lot of Pinion
Park, except TEN MILE BRIDGE, L.P., but including Owners who have contracted to sell any Lot
and any person or entity holding legal title as trustee, but excluding those having such interest merely
as security for the performance of an obligation. The term "Residential Lot Owner" as used in these
By-Laws is further defined to include and refer to the heirs, executors, personal representatives,
administrators, devisees and assigns of any Owner, and ail other persons, firms or corporations
acquiring or succeeding to the title of the Owner by sale, grant, will, foreclosure, execution, or by
any legal process, or by operation of lIaw or in any other legal manner,



2, VOTING RIGHTS

Class A. Except as provided under "Class B below, each Residential Lot Owner shall be a Class A
member. Each Class A member shall be entitled to one (1) vote for each Residential Lot jn which
he holds the full fee interest. When the full fee interest in any Residential Lot is held by more than
one person, all such persons shall be members, and the vote for-such Residential Lot shall be
exercised as they, among themselves, determine, but in no event shall more than one vote be cast
with respect to any Residential Lot.

Class B. The Class B member shall be TEN MILE BRIDGE, L.P. The Class B member shall be
entitled to four (3) votes for each Residential Lot in which it holds the full fee interest, provided that
the Class B membership shall cease when all Residential Lots are conveyed to Owners other than

TEN MILE BRIDGE, L.P.

Any Owner who is delinquent in the payment of any assessment or any other charge payable
to the Association by such Owner, or his Lessees or Tenants, as hereinafier set forth, shall not be
entitled to vote during any period in which any such fees or assessments are delinquent.

3. . PLACE OF MEETING

The Board of Directors may designate any place, either within or without the State of Texas, as the
place of meeting for any annual meeting or for any special meeting called by the Board of Directors.
If no designation is made or if a special meeting be otherwise called, the place of meeting shall be
the registered office of the Corporation in the State of Texas but if all of the members shall meet at
any time and place, either within or without the State of Texas, and consent to the holding of a
meeting, such meeting shall be valid without call or notice, and at such meeting any corporate action
may be taken.

4. ANNUAL MEETING
The annual meeting of members shall be held on the date and time set by the Board of Directors,

Failure to hold the annual meeting at the designated time shall not work a dissolution of the
Corporation. In the event the Board of Directors fails to call the annual meeting at the designated
time, any member may make demand that such meeting be held within a reasonable time, such
demand to be made in writing by registered mail directed to any officer of the Corporation. If the
annual meeting of members is not called within sixty (60) days following such demand, any member
may compel the holding of such annual meeting by legal action directed against the Board of
Directors, and all of the extraordinary writs of common law and of courts of equity shall be available
to such member to compel the holding of such annual meeting.

5. NOTICE OF MEMBERS' MEETING

No written notice will be required for the annual meetings of the members. Written notice of each
special meeting of the members shall be given by the Secretary or person authorized to call the



meeting. Notice shall be mailed, postage prepaid, at least five (5) days before such meeting to each
member entitled to vote. Notice shall be addressed to the member's address last appearing on the
books of the Association or supplied by such member to the Association for the purpose of notice.

Such notice shall specify the. place, date, hour and purpose of the meeting,
6. SPECIAL MEMBERS' MEETINGS

Special meetings of the members may be called at any time by the President of the Association or
Board of Directors, or upon written request of the members who are entitled to vote two-thirds (2/3)

of all of the votes of the membership,
7. YOTING OF MEMBERS

At all meetings, each member may vote in person or by proxy. 'All proxies shall be in writing and
filed with the Secretary. When the full fee interest in any Lot is held by more than one person, and
all such persons are members, then the vote for such Lot shall be exercised in person or by proxy as
they, among themselves, determine, but in no event shall more than one vote be cast with respect to
any Lot. In the event that multiple persons are voting by proxy, each person's signature will be
required on the proxy instrument. Every proxy shall be revocable and shall automatically cease upon

conveyance by the member of his Lot.
8. QUORUM OF MEMBERS

Unless otherwise provided in the Articles of Incorporation or in these Bylaws, members holding
one-forth of the votes entitled to be cast, represented in person or by proxy, shall constitute a
quorum. Unless otherwise provided in the Articles of Incorporation or these Bylaws, once a quorum
is present at a meeting of members, the members represented in person or by proxy at the meeting
may conduct such business as may be properly brought before the meeting until it is adjourned, and
the subsequent withdrawal from the meeting of any member or the refusal of any member
represented in person or by proxy to vote shall not affect the presence of a quorum at the meeting.
Unless otherwise provided in the Articles of Incorporation or these Bylaws, the members represented
in person or by proxy at a meeting of members at which a quorum is not present may adjourn the
meeting until such time and to such place as may be determined by a vote of the majority of the
members represented in person or by proxy at that meeting.

ARTICLE JII - DIRECTORS

1. BOARD OF DIRECTORS

To the extent not limited or prohibited by law, the Articles of Incorporation or these Bylaws, the
powers of the Corporation shall be exercised by or under the authority of, and the business and
affairs of the Corporation shall be managed under the direction of the Board of Directors of the
Corporation. Directors need not be residents of the State of Texas or members of the Corporation
unless the Articles of Incorporation or these Bylaws so require.



2. NUMBER AND ELECTION OF DIRECTORS

The number of directors shall be three (3) provided that the number may be increased or decreased
from time to time by an amendment to these Bylaws or resolution adopted by the Board of Directors,
provided that the number of directors may not be decreased to fewer than three (3). No decrease in
the number of Directors shall have the effect of shortening the term of any incumbent director,

At the first annual meeting of members and at each annual meeting thereafier, the members shall
elect directors. A director shall hold office until the next annual election of directors and until his
successor shall have been elected, appointed, or designated and qualified.

3. REMOVAL

A director may be removed from office, with or without cause, by the persons entitled to elect,
designate, or appoint the director. If the director was elected to office, removal requires an
affirmative vote equal to the vote necessary to elect the director.

4, RESIGNATION

A director may resign by providing written notice of such resi gnation to the Corporation. The
resignation shall be effective upon the date of receipt of the notice of resignation or the date specified
in such notice. Acceptance of the resignation shall not be required to make the resignation effective.

5. VACANCIES AND INCREASE IN NUMBER OF DIRECTORS

Any vacancy occurring in the Board of Directors shall be filied by the affirmative vote of a majority
of the remaining directors though less than a quorum of thé Board of Directors. A director elected to
fill a vacancy shall be elected for the unexpired term of his predecessor in office. Any directorship to
be filled by reason of an increase in the number of directors shall be filled by election at an annual
meeting or at a special meeting of members called for that purpose.

6. ANNUAL MEETING OF DIRECTORS

Immediately following each annual meeting of members, the Board of Directors elected at such
meeting shall hold an annual meeting at which they shall elect officers and transact such other
business as shall come before the meeting. The time and place of the annual meeting of the Board of
Directors may be changed by resolution of the Board of Directors.

7. REGULAR MEETING OF DIRECTORS

Regular meetings of the Board of Directors may be held with or without notice at such time and
place as may be from time to time determined by the Board of Directors.



8. SPECTAL MEETINGS OF DIRECTORS

The SecretaryshallcaﬂaspecialmeetingoftheBoardofDirectorswhenevermquestedtodo so by
the President or by one (1) or more directors. Such special meeting shall be held at the date and time

specified in the notice of meeting.
9. PLACE OF DIRECTORS' MEETINGS

All meetings of the Board of Directors shall be held either at the principal office of the Corporation
or at such other place, either within or without the State of Texas, as shall be specified in the notice

of meeting or executed waiver of notice.
10. NOTICE OF DIRECTORS' MEETINGS

Notice of any special meeting of the Board of Directors shall be given at least two days previously
thereto by written notice delivered personally or sent by mail or telegram to each Director at his
address as shown by the records of the Corporation. If mailed, such notice shall be deemed to be
delivered when deposited in the United States mail in a sealed envelope so addressed, the postage
thereon prepaid. Ifnotice is given by telegram, such notice shall be deemed to be delivered when the
telegram is delivered to the telegraph company. Any Director may waive notice of any meeting, The
attendance of a Director at any meeting shall constitute a waiver of notice of such meeting, except
where a Director attends a meeting for the express purpose of objecting to the transaction of any
business because the meeting is not lawfully called or convened. Neither the business to be
transaction at, nor the purpose of, any regular or special meeting of the Board need be specified in
the notice or waiver of notice of such meeting, unless specifically required by law or by these by-

laws.

11. QUORUM AND VOTING OF DIRECTORS

A quorum for the transaction of business by the Board of Directors shall be a majority of the nurnber
of directors fixed by these Bylaws. Directors present by proxy may not be counted toward a quorum.

The act of the majority of the directors present in person or by proxy at 2 meeting at which a quorum
is present shall be the act of the Board of Directors, unless the act of a greater number is required by
law or the Articles of Incorporation.

A director may vote in person or by proxy exccuted in writing by the director. No proxy shall be

valid after three months from the date of its execution. Fach proxy shall be revocable unless
expressly provided therein to be irrevocable, and unless otherwise made irrevocable by law,

12.  COMPENSATION



Directors, as such, shall not receive any stated salary for their services, but by resolution of the Board
of Directors a fixed sunt and expenses of attendance, if any, may be allowed for attendance at any
meeting of the Board or Directors. A director shall not be precluded from serving the Corporation in
any other capacity and receiving compensation for such services. Member of committees may be
allowed similar compensation and reimbursement of expenses for attending committee meetings.

13.  ACTION BY DIRECTORS WITHOUT MEETING

Any action required by the Texas Non-Profit Corporation Act to be taken at & meeting of the Board
of Directors, or any action which may be taken at a meeting of the Board of Directors or any
committee, may be taken without a meeting if a consent in writing, setting forth the action to be
taken, shall be signed by all the Board of Directors entitled to vote with respect to the subject matter
thereof, or all of the members of the committee, as the case may be. Such consent shall have the
same force and effect as a unanimous vote.

If the Corporation's Articles of Incorporation so provide, any action required by the Texas Non-Profit
Corporation Act to be taken at a meeting of the Board of Directors or any action that may be taken at
ameeting of the Board of Directors of any committee may be taken without a meeting if a consent in
writing, setting forth the action to be taken, is signed by a sufficient number of Board of Directors or
committee members as would be necessary to take that action ata meeting at which all of the Board
of Directors or members of the committee were present and voted.

Each written consent shall bear the date of signature of each member or committee member who
signs the consent. A written consent signed by less than all of the Board of Directors or committee
members is not effective to take the action that is the subject of the consent unless, within sixty (60)
days after the date of the earliest dated consent delivered to the Corporation in the manner required
by this section, 2 consent or consents signed by the required number of Board of Directors or
commitiee members is delivered to the Corporationat its registered office, registered agent, principal
place of business, transfer agent, registrar, exchange agent, or an officer or agent of the Corporation
having custody of the books in which proceedings of meetings of Board of Directors or committees
are recorded. Delivery shall be by hand or certified or registered mail, return receipt requested.
Delivery to the Corporation's principal place of business shall be addressed to the President or
principal executive officer of the Corporation.

Prompt notice of the taking of any action by Board of Directors or a committee without a meeting by
less than unanimous written consent shall be given to all Board of Directors or committee members

who did not consent in writing to the action,

If any action by Board of Directors or.a committee is taken by written consent signed by less than all
of the Board of Directors or committee members, any articles or documents filed with the Secretary
of State as a result of the taking of the action shall state, in lieu of any statement required by this Act
concerning any vote of the Board of Directors or committee members, that written consent has been
given in accordance with the provisions of Article 1396-9.10 of the Texas Non-Profit Corporation
Act and that any written notice required by such Article has been given.



A telegram, telex, cablegram, or similar transmission by a member or member of a committee or a
photographic, photostatic, facsimile, or similar reproduction of a writing signed by a member or
member of a committee shall be regarded as signed by the member or member of 2 committee for

purposes of this section.
14. COMMITTEES OF THE BOARD OF DIRECTORS

The Board of Directors, by resolution adopted by a majority of the Directors in office, may designate
and appoint one or more committees, each of which shall consist of two or more Directors, which
committees, to the extent provided in said resolution, shall have and exercise the authority of the
Board of Directors in the management of the Corporation, except that no such committee shall have
the authority of the Board of Directors in reference to amending, altering or repealing the by-laws;
electing, appointing or removing any member of any such committee or any Director or officer of the
Corporation; amending the articles of incorporation; restating articles of incorporation; adopting a
plan of merger or adopting a plan of consolidation with another Corporation; authorizing the sale,
lease, exchange or mortgage of all or substantially all of the property and assets of the Corporation;
authorizing the voluntary dissolution of the Corporation or revoking proceedings therefore; adopting
a plan for the distribution of the assets of the Corporation; or amending, altering or repealing any
resolution of the Board of Directors which by its terms provides that it shall not be amended, altered
or repeated by such committee. The designation and appointment of any such committee and the
delegation thereto of authority shall not operate to relieve the Board of Directors, or any individual
Director, of any responsibility imposed upon it or him or her by law,

Other committees not having and exercising the authority of the Board of Directors in the
management of the Corporation may be appointed in such manner as may be designated by a
resolution adopted by a majority of the Directors present at a meeting at which a quorum is present.
Except as otherwise provided in such resolution, members of each such committee shall be members
of the Corporation, and the President of the Corporation shall appoint the members thereof. Any

member thereof may be removed by the person or persons authorized to appoint such member
whenever in their judgment the best interests of the Corporation shall be served by such removal.

Each member of a committee shall continue as such until the next annual meeting of the members of
the Corporation and until his successor is appointed, unless the committee shall be sooner
terminated, or unless such member be removed from such committee, or unless such member cease

to qualify as a member thereof.

One member of each committee shall be appointed chairman by the petson or persons authorized to
appoint the members thereof.

Vacancies in the membership of any committee may be filled by appointments made in the same
manner as provided in the case of the original appointments.

Unless otherwise provided in the resolution of the Board of Directors designating a committee, a
majority of the whole committee shall constitute a quorum and the act of a majority of the members
present at a meeting at which a quorum is present shall be the act of the committee.



Each committee may adopt rules for its own government not inconsistent with these by-laws or with
rulés adopted by the Board of Directors.

15.  SPECIFIC POWERS OF BOARD

Without Limiting the authority granted to a board of directors under the Texas Non-Profit
~Corporation Act, the Board shall have the following specific powers on behalf of the Association:

a. to enforce the provisions of the Declaration of Restrictive Covenants, Conditions and
Restrictions dated the 8th day of September, 2004, recorded under Clerk’s File No.
D204289451, Deed Records of Tarrant County, Texas, as thereafter amended;

b.  to enter into contracts;

c. to retain third parties, as necessary to assist the Board in carrying on the
Association’s activities, including engineers, accountants, lawyers, architects, land
planners, professional management and other consultants;

d. to take such action as necessary to maintain the Common Area in good order and

condition;

to acquire property, services and materials to carry out its duties;

to purchase insurance covering potential liability for use of the Common Area and for

other risks;

to borrow money for Association purposes;

to initiate and defend litigation, arbitration and other similar proceedings;

exercise for the Association all powers, duties and authority vested in or delegated to

this Association and not reserved to the Owners by other provisions of these By-

Laws, the Articles of Incorporation or the Declaration; and

j- to promulgate, publish and enforce reasonable rules and regulations governing the
use and enjoyment of the Common Area or any part thereof, all of which reasonable
rules and regulations shall be binding upon, complied with and observed by each
Owner.

Mo
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ARTICLE IV - OFFICERS

1. NUMBER OF OFFICERS

The officers of a Corporation shall consist of a president and a secretary and may also consist of one
or more vice-presidents, a treasurer, and such other officers and assistant officers as may be deemed
necessary. New offices may be created and filled at any meeting of the Board of Directors. Any two
or more offices may be held by the same person, except the offices of president and secretary. A
committee duly designated may perform the functions of any officer and the functions of any two or
more officers may be performed by a single committee, including the finctions of both president and

secretary.



2. ELECTION OF OFFICERS AND TERM OF OFFICE

All officers shall be elected or appointed annually by the Board of Directors at the regular annual
meeting of the Board of Directors for such terms not exceeding three (3) years.

3. REMOVAL OF OFFICERS, VACANCIES

Any officer elected or appointed may be removed by the Board of Directors whenever in their
judgment the best interests of the Corporation will be served thereby. The removal of an officer shall
be without prejudice to the contract rights, if any, of the officer so removed, Election or appointment
of an officer or agent shall not of itself create contract rights. A vacancy in any office because of
death, resignation, removal, disqualification or otherwise, may be filled by the Board of Directors for
the unexpired portion of the term.

4. POWERS OF OFFICERS

Each officer shall have, subject to these Bylaws, in addition to the duties and powers specifically set
forth herein, such powers and duties as arc commonly incident to that office and such duties and
powers as the Board of Directors shall from time to time designate. All officers shall perform their
duties subject to the directions and under the supervision of the Board of Directors. The President

may secure the fidelity of any and all officers by bond or otherwise.

All officers and agents of the Corporation, as between themselves and the Corporation, shall have
such authority and perform such duties in the management of the Corporation as may be provided in
theses Bylaws, or as may be determined by resolution of the Board of Directors not inconsistent with

these Bylaws.

In the discharge of a duty imposed or power conferred on an officer of a Corporation, the officer may
in good faith and with ordinary care rely on information, opinions, reports, or statements, including
financial statements and other financial data, conceming the Corporation or another person, that were
prepared or presented by: (1) one or more other officers or employees of the Corporation, including
members of the Board of Directors; or (2) legal counsel, public accountants, or other persons as to
matters the officer reasonably belicves are within the person's professional or expert competence.

An officer is not relying in good faith within the meaning of this section if the officer has knowledge
concerning the matter in question that makes reliance otherwise permitted by this subsection
unwarranted. '

5. PRESIDENT

The President shall be the chief executive officer of the Corporation and shall preside at all meetings
of all directors and members. Such officer shall see that all orders and resolutions of the board are



carried out, subject however, o the right of the directors to delegate specific powers, except such as
may be by statute exclusively conferred on the President, to any other officers of the Corporation.

The President or any Vice-President shall execute bonds, mortgages and other instruments requiring
a seal, in the name of the Corporation. When authorized by the board, the President or any Vice-
President may affix the seal to any instrument requiring the same, and the seal when sb affixed shall;
be attested by the signature of either the Secretary or an Assistant Secretary. The President or any
Vice-President shall sign certificates of stock.

The President shall be ex-officio a member of all standing committees.

The President shall submit a report of the operations of the Corporation for the year to the directors
at their meeting next preceding the annual meeting of the members and to the members at their

annual meeting.
6. VICE-PRESIDENTS

The Vice-President, or Vice-Presidents in order of their rank as fixed by the Board of Directors,
shalt, in the absence or disability of the President, perform the duties and exercise the powers of the
President, and they shall perform such other duties as the Board of Directors shall prescribe,

7. THE SECRETARY

The Secretary shall attend all meetings of the Board of Directors and all meetings of the members
and shall record all votes and the minutes of all proceedings and shall perform like duties for the
standing committees when required. The Secretary shall give or cause to be given notice of all
meetings of the members and all meetings of the Board of Directors and shall perform such other
duties as may be prescribed by the Board of Directors. The Secretary shall keep in safe custody the
seal of the Corporation, and when authorized by the Board of Directors, affix the same to any
instrument requiring it, and when so affixed, it shall be attested by the Secretary's signature or by the
signature of an Assistant Secretary,

In the absence of the Secretary, the minutes of all meetings of the board and members shall be
recorded by such person as shall be designated by the President or by the Board of Directors.

8. THE TREASURER

The Treasurer shall have the custody of the corporate funds and securities and shall keep full and
accurate accounts of receipts and disbursements in books belonging to the Corporation and shall
deposit all moneys and other valuable effects in the name and to the credit of the Corporation in such
depositories as may be designated by the Board of Directors.

The Treasurer shall disburse the funds of the Corporation as may be ordered by the Board of
Directors, taking proper vouchers for such disbursements. The Treasurer shall keep and maintain the
Corporation's books of account and shall render to the President and directors an account of all of his



or her transactions as Treasurer and of the financial condition of the Corporation and exhibit the
books, records and accounts to the President or directors at any time. The Treasurer shall disburse
funds for capital expenditures as authorized by the Board of Directors and in accordance with the
orders of the President, and present to the President for his or her attention any requests for
disbursing funds if in the judgment of the Treasurer any such request is not properly authorized. The,
Treasurer shall perform such other duties as may be directed by the Board of Directors or by the
President.

If required by the Board of Ditectors, the Treasurer shall give the Corporation a bond in such sum
and with such surety or sureties as shall be satisfactory to the Board of Directors for the faithful
performance of the duties of the office and for the restoration to the Corporation, in case of death,
. resignation, retirement or removal from office, of all books, papers, vouchers, money and other
property of whatever kind in the incumbent's possession or under the incumbent's control belonging

to the Corporation.

ARTICLE VI - INDEMNIFICATION AND INSURANCE

1. INDEMNIFICATION

The Corporation shall have the full power to indemnify and advance expenses pursuant to the
provisions of the Texas Non-Profit to any person entitled to indemnification under the provisions of

the Texas Non-Profit Corporation Act.

2. INSURANCE

The Corporation may purchase and maintain insurance or another arrangernent on behalf of any
person who is or was a member, director, officer, employee, or agent of the Corporation or who is or
was serving at the request of the Corporation es a director, officer, partner, venturer, proprietor,
trustee, employee, agent, or similar functionary of another foreign or domestic corporation, employee
benefit plan, other enterprise, or other entity, against any liability asserted against him or her and
incurred by him or her in such a capacity or arising out of his or het status as such a person, whether
or not the Corporation would have the power to indemmify him or her against that liability. If the
insurance or other arrangement is with a person or entity that is not regularly engaged in the business
of providing insurance coverage, the insurance or arrangement may provide for payment of a liability
with respect to which the Corporation would not have the power to indemnify the person only if
including coverage for the additional liability has been approved by the members of the Corporation.

Without limiting the power of the Corporation to procure or maintain any kind of insurance or other
arrangement, the Corporation may, for the benefit of persons indemnified by the Corporation, (1)
create a trust fund; (2) establish any form of self-insurance; (3) secure its indemnity obligation by
grant of a security interest or other lien on the assets of the Cotporation; or (4) establish a letter of
credit, guaranty, or surety arrangement. The insurance or other arrangement may be procured,
maintained, or established within the Corporation or with any insurer or other person deemed
appropriate by the Board of Directors regardless of whether all or part of the stock or other securities
of the insurer or other person are owned in whole or part by the Corporation. In the absence of fraud,



the judgment of the Board of Directors as to the terms and conditions of the insurance or other
arrangement and the identity of the insurer or other person participating in an arrangement shall be
conclusive and the insurance or arrangement shall not be voidable and shall not subject the directors
approving the insurance or arrangement to liability, on any ground, regardless of whether directors
participating in the approval are beneficiaries of the insurance or arrangement.

ARTICLE VII - ZQUS
1. . WAIVER OF NOTICE

Whenever any notice is required to be given to any member or director of the Corporation under the
provisions of the Texas Non-Profit Corporation Act or under the provisions of the Articles of
Incorporation or these Bylaws, a waiver thereof in writing signed by the person or persons entitled to
such notice, whether before or afier the time stated therein, shall be equivalent to the giving of such
notice.

2. MEETINGS BY TELEPHONE CONFERENCE OR OTHER REMOTE
COMMUNICATIONS TECHNOLOGY

Subject to the provisions required or penmitted by the Texas Non-Profit Corporation Act and these
Bylaws for notice of meetings, members of the Corporation, members of the Board of Directors, or
members of any committee may participate in and hold a meeting of such members, board, or
commitiee by means of: (1) conference telephone or similar communications equipment by which all
persons participating in the meeting can hear each other; or (2) another suitable electronic
communications system, including videoconferencing technology or the Internet, only if: (a) each
member entitled to participate in the meeting consents to the meeting being held by means of that
system; and (b) the system provides access to the meeting in a manner ot using a method by which
each member participating in the meeting can communicate concurrently with each other participant.
Participation in a meeting pursuant to this section shall constitute presence in person at such
meeting, except where a person participates in the meeting for the express purpose of objecting to the
transaction of any business on the ground that the meeting is not lawfully called or convened,

3. SEAL

The Corporation may adopt a corporate seal in such form as the Board of Directors may determine.
The Corporation shall not be required to use the corporate seal and the lack of the corporate seal shall
not affect an otherwise valid contract or other instrument executed by the Corporation.

4. CONTRACLTS

The Board of Directors may authorize any officer or officers, agent or agents of the Corporation, in
addition to the officers so authorized by these by-laws, to enter into-any contract or execute and



deliver any instrument in the name of and on behalf of the Corporation, and such anthority may be
general or confined to specific instances.

S. CHECKS, DRAFTS, ETC.

All checks, drafts or other instruments for payment of money or notes of the Corporation shall be
signed by such officer or officers or such other person or persons as shall be determined from time to

time by resolution of the Board of Directors.

6. DEPOSITS

All funds of the Corporation shall be deposited from time to time to the credit of the Corporation in
such banks, trust companies, or other depositories as the Board of Directors may select.

7. GIFTS

The Board of Directors may accept on behalf of the Corporation any contribution, gift, bequest or
devise for the general purposes or for any special purpose of the Corporation.

8. BOOKS AND RECORDS

The Corporation shall keep correct and complete books and records of account and shall keep
minutes of the proceedings of the members, Board of Directors, and committees and shall keep at the
registered office or principal office in this State a record of the names and addresses of its members
entitled to vote. A member of the Corporation, on written demand stating the purpose of the
demand, has the right to examine and copy, in person or by agent, accountant, or attorney, at any
reasonable time, for any proper purpose, the books and records of the Corporation relevant to that.
purpose, at the expense of the member. ' i

9. FINANCIAL RECORDS AND ANNUAL REPORTS

The Cotporation shall maintain current true and accurate financial records with full and correct
entries made with respect to all financial transactions of the Corporation, including all income and
expenditures, in accordance with generally accepted accounting practices. All records, books, and
annual reports If required by law) of the financial activity of the Corporation shall be kept at the
registered office or principal office of the Corporation in this state for at least three years after the
closing of each fiscal year and shall be available to the public for inspection and copying there during
normal business hours. The Corporation may charge for the reasonable expense of preparing a copy
of a record or report.

10. FISCAL YEAR
The fiscal year of the Corporation shall be as determined by the Board of Directors.



ARTICLE VITI — ASSESSMENTS

As more fully provided in the Declaration, each Owner is obligated to pay to the Association
annual and special assessments which are secured by a continuing lien upon the property against
which the assessment is made. Any assessments which are not paid when due shall be delinquent. If
the assessment is not paid within thirty (30) days after the due date, the assessment shall bear interest
from the date of delinquency at the rate provided in the Declaration, and the Association may bring
an action at law against the Owner personally obligated to pay the same or foreclose the lien against
the property, and interest, costs and reasonable attorney's fees of any such action shall be added to the
amount of such assessment, - -

No Owner may waive or otherwise escape liability for the assessments provided for herein by non-
use of the Common Area or abandonment of his Lot.

ARTICLE IX - CONSTRUCTION

1. PRONOUNS AND HEADINGS

All personal pronouns used in these Bylaws shall include the other gender whether used in masculine
or feminine or neuter gender, and the singular shall include the plural whenever and as often as may
be appropriate. All headings herein are for the parties' convenience only and neither Limit nor

amplify the provisions of this Agreement.
2.  INVALID PROVISIONS

If any one or more of the provisions of these Bylaws, or the applicability of any such provision to a
specific situation, shall be held invalid or unenforceable, such provision shall be modified to the
minimum extent necessary to make it or its application valid and enforceable, and the validity and
enforceability of all other provisions of these Bylaws and all other applications of any such provision
shall not be affected thereby.

ARTICLE X - AMENDMENT OF BYLAWS

The Board of Directors may amend or repeal these Bylaws, or adopt new Bylaws, unless the Articles
of Incorporation or the Texas Non-Profit Corporation Act limit such powers. Unless the Articles of
Incorporation or a bylaw adopted by the members provides otherwise as to all or some portion of
these Bylaws, the members may amend or repeal these Bylaws or adopt new Bylaws even though the
Bylaws may also be amended, repealed, or adopted by the Board of Directors.

Adopted by the Board of Directors on January 13, 2004



Debbie Garrett, Secretary



UNANIMOUS WRITTEN CONSENT OF BOARD OF DIRECTORS OF
PINION PARK OWNERS ASSOCIATION, INC.
IN LIEU OF ORGANIZATIONAL MEETING

The undersigned, being all of the members of the initial Board of Directors of Pinion Park Owners
Association, Inc. named in the Corporation's Articles of Incorporation filed with the Secretary of
State of Texas, pursuant to Article 1396-9.10. of the Texas Non-Profit Corporation Act, adopt the
following resolutions in lieu of kolding an Organizational Meeting of the Board of Directors.

ARTICLES OF INCORPORATION

RESOLVED, that the Certificate of Incorporation issued by the Secretary of State of Texas and the
certified copy of the Articles of Incorporation of the Corporation filed with the Secretary of State of
Texas on _ J/wsry 1Y » 2005, are approved; and the Secretary of the
Corporation is instructed to place same in the minute book of the Corporation.

BYLAWS

RESOLVED, that the Bylaws submitted to the undersigned are approved and adopted as the Bylaws
of the Corporation and the Secretary of the Corporation is instructed to place same or a certified copy
thereof in the minute book of the Corporation.

PRINCIPAL OFFICE

RESOLVED, that the Corporation’s principal office be located and maintained at 1450 N. Jim
Wright Freeway, White Settlement, Texas 76108, and that meetings of the Board of Directors from
time to time may be held either at the principal office or at such other place as the board of directors

shall from time to time order.

MINUTE BOOK AND CORPORATE RECORDS

RESOLVED, that the corporate record book is adopted as the record book of the corporation, and
further,

RESOLVED, that the Corporation maintain appropriate corporate records in the corporate record
book, including but not limited to originals, copies or certified copies of the Corporation's original
and any amended, corrected or restated, Certificate of Incorporation, Articles of Incorporation,
Bylaws, minutes of meetings, and written consents,

OFFICERS

RESOLVED, that the following persons are elected to the offices set forth opposite their names to
serve as such at the pleasure of the Board of Directors or pursuant to the terms of any written
employment agreement executed by the Corporation and the respective officer:



ffice ,Name
resident C ' ,Mearl McBee
lSecretaxy/’l‘ reasurer B ebbie Garrett
Vice President Chris McBee
BANK ACCOUNT

RESOLVED, that the Corporation establish in its name one or more accounts with one or more
financial institutions on such terms and conditions as may be agreed with said financial institutions,
and that the officers of the Corporation are authorized to execute any resolutions required by said
financial institutions for such accounts and to designate the person or persons authorized to write
checks on such accounts on behalf of the Corporation.

ORGANIZATIONAL COSTS

RESOLVED, that the attorney's fees, filing fees and other expenses and charges incurred and that
may be incurred by the Corporation or persons acting on behalf of the Corporation in connection
with the formation of the Corporation are reasonable and shall be paid or reimbursed by the

Corporation.

FURTHER INSTRUCTIONS TO OFFICERS

RESOLVED, that the officers of the Corporation are authorized to do all things and take all action
necessary and helpful to carry out the above resolutions and all acts of the officers and any persons
acting for the Corporation which are consistent with the above resolutions are ratified and adopted as
the acts of the Corporation.

DATE: Zwmﬂ? /7 . 2005.

Nead M Bs

Mearl h)chee

Brook€ White



